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New Baneshwor

\
R. (K ., Associates Wvaderigrom

Chartered Accountants Ph: +977 (1) 4784922

Email: rkassociates@rsa.com.np

April 17,2019

Himalavan Bank Limited,
Kathmandu.

Nepal

We have reviewed the projected financial statement of M/S Himalayan Bank Limited. “the Bank”

for the three consecutive financial years - 20752076, 2076/2077 & 2077/78, These projected financial

tatements are the responsibility of the management of the Bank. Our responsibility is to examine the

evidence supporting the projection and does not include verification thereof, There fore. we do notcarry

any vouch activities 10 [est accuraey of the same.

This projection has been prepared by the management and reviewed by us for the purpose of issuing

prospecius of Debenture and does not form our opinion in any case. This prajection has been set out

in financial format generally applicable to Bank & Financial Institutions in Nepal followed by attached

basis of projection and review is limited Lo test basis.

Based on our examination of documents underlying tor set of assumptions, nothing has come to our

attention. which leads us to believe that assumptions do not provide a reasonable basis of the projection.

Further. the actual results may ditler from those projected since anticipated events might not occur as

eapected and the variation might be material.

Principal
R. K. Associates
Chartered Accountants
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%@E Ratings

NEPKA L

A SuRaahiary of LARE Ratmgs Limited, du

Mr. Ashok SJB Rana

Chief Executive Officer

Himalayan Bank Limited

Kamaladi Ward No. 31. Kathmandu, Nepal

May 09,2019
Confidential
Dear Sir,
Credit rating for proposed Subordinated Bond “10% Himalayan Bank Limited Bond

2083”

Please refer to your request for rating of proposed Subordinated Bond *10% Himalayan Bank
Limited Bond 2083" issue aggregating to Rs.3000 Million of your company.
I. The following rating has been assigned by CARE Ratings Nepal Limited’s Rating

Committee:
e Amount 55y Rating
Facility/ Instrument (Rs. Million) Rating At
Proposed Subordinated Bond “10% Himalayan 3000.00 CARE-NP A | Assigned
Bank Limited Bond 2083" |Single A]
Other terms and conditions of the Bonds:
W ]
Instrument Type T;'::;:;r Coupon Rate P.yfn::‘:':;““ Terms of Redemption |
Subordinated Bond 7 Years 10%pa. | SemiAnnually | After Maturity |

2. Please arrange to get the rating revalidated. in case the proposed issue is not made within a
period of six months from the date of our initial communication of rating to you (that is
May 08, 2019).

3. In case there is any change in the size or terms of the proposed issue. please get the rating
revalidated.

4. Please inform us the below-mentioned details of issue immediately. but not later than 7

days from the date of placing the instrument:

J

Issue Coupon . Name and contact | Details
Ingtimment Size (Rs C;upon Payment RI:"'" ':r Red;n:pnon details of Debenture | of top 10
Type Mn) e Dates i i Trustee inveslorsl

A
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Annexure 1

CARE Ratings Nepal Limited — Symbols for Subordinated Bond Rating in Nepal

Symbols Rating Definition

CARE-NP AAA | Instruments with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations, in Nepal. Such instruments carry
lowest credit risk. ]

CARE-NP AA Instruments with this rating are considered to have high degree of safety regarding
timely servicing of financial obligations, in Nepal, Such instruments carry very low
credit risk. XY

CARE-NP A Instruments with this rating are considered to have adequate degree of safety
regarding timely servicing of financial obligations. in Nepal. Such instruments carry
low credit risk. ey

CARE-NPBBB | Instruments with this rating are considered to have moderate degree of safety
regarding timely servicing of financial obligations. in Nepal. Such instruments carry
moderate credit risk. = 50

CARE-NP BB Instruments with this rating are considered 1o have moderate risk of default
regarding timely servicing of financial obligations, in Nepal. |

CARE-NP B Instruments with this rating are considered to have high risk of default regarding
timely servicing of financial obligations. in Nepal. & {

CARE-NPC Instruments with this rating are considered to have high risk of default regarding
timely servicing of financial obligations, in Nepal.

CARE-NP D Instruments with this rating are in default or are expected to be in default soon.

Note: Modifiers {"+" (plus) / "-"(minus)} can be used with the vating symbols for the categories
CARE-NP AA to CARE-NP C. The madifiers reflect the comparative standing within the category.

o
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